INTERPIG 2022 — SUMMARY SIP

The source of the information is the data base of the InterPIG group. SIP has been a member of InterPIG since 2006.
All the results are shown in live weight.

This document is a summary of the most significant results of the main European countries in the pig production.
It compares the results of Spain (SP), the group EU4 (France, Germany, Denmark, and Netherlands) and the
American group: AM2 (United States and Brazil).

European Results

The (net) Sales prices in SP (148,7 c€/kg) has been 13,3 c€ higher than the EU4 group (135,4 c€/kg).
The Production cost in SP (154,6 c€/kg) has been 2,4 c€ higher than the EU4 group (152,2 c€/kg).

As a result, the Economic margin has been clearly favourable to SP, with a difference of 10,9 c€/kg (SP: -5,9 c€/kg
— EU4 Group: -16,7 c€/kg).

values in c€/kg live

Net sales | Production | Economic
price cost margin
SP 148,7 154,6 -5,9
EU4 135,4 152,2 -16,7
Dif ES-EU4 13,3 -2,4 10,9

Evolution 2018 — 2022

The net sell Price in SP maintains a similar advantage to 2021, but there is an important improve compared with
the previous years (2018-2020).

The last years, SP has lost the advantage in Production cost. The 2018-2020 period the difference was around 7
c€/kg, and in 2022: -2,4 c€/kg. The main reasons are a higher increase in Feed Price and the reduction in animals
produced per sow and year (Productivity S1 + Mortality S2+S3).

The advantage in Economic margin of SP has reduced compared to 2021 (from 15,5 c€/kg to 10,9 c€/kg), although
it is a similar situation than in 2018-2020 period.

The graphs present the differences within SP and EU4 (positive values are favourable to SP, negative to EU4):
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The last years, several relevant changes have occurred in the global pig production sector. For this reason, we have
considered interesting to offer a vision of the results of the 2 American countries that have participated in InterPIG
in 2022: United States and Brazil (AM2).

Spain comparison with AM2 group (United States and Brazil)

The Net sell Price in SP (148,7 c€/kg) has been 30,3 c€ higher than the AM2 group (118,4 c€/kg).
The Production Cost in SP (154,6 c€/kg) has been 37,2 c€ higher than the AM2 group (117,4 c€/kg).
As a result, the Economic margin in SP (-5,9 c€/kg) has been 6,9 c€/kg lower than the AM2 group (1 c€/kg).

values in c€/kg live

Net sales | Production | Economic
price cost margin
SP 148,7 154,6 -5,9
AM?2 118,4 117,4 1,0
Dif ES-AM2 30,3 -37,2 -6,9

Evolution 2018 — 2022

The difference in Net Sell Price has increased in favour to SP compared to 2021 (from 18,0 c€/kg to 30,3 c€/kg). It
is a similar situation to 2018-2019.

The usual advantage in Production cost of AM2 has increased in 2022, being the most important of the last 5
years. The main reason is a higher increase in Feed Price in SP.

As a result, the difference in Economic margin within SP and AM2 group has reduced compared to 2021 (from
-10 c€/kg to -6,9 c€/kg). The last 5 years there are variable results.

The graphs present the differences within SP and AM2 (positive values are favourable to SP, negative to AM2):
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